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(Legal Description continued)
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(6) S8 0) degrees 15' E 262,21 fset to the first mentioned place of
beginning, containing 1.39 acres of land, more or less.

a * Maker herebf shall hava & fifteen (15) day grace period o - f;
§ﬂ3 from each monthly payment due date within which to make the . | 3

monthly payment without penalty. If payment is made after the :
fifteen (13) day grace period, maker shall also pay a late charge ..
payment amounting to one and one-half percent (1 1/2%) of theo monthly :

principal payment in addition to ecch monthly pr1n01pal payment,
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together with all the improvements in anywise appertaining, and all the estate, right, title, inter'e_st, and
claim, either at law or in equity or otherwise however, of the Grantor, of, in, to, or out of the said land
and premises; ' - | -

- In Crust to permit said Grantor to use and occupy the said described land and premises and
to receive the rents, issues, and profits thereof, until default be madeé in the payment of any indebtedness
hereby secured and in the performance of the conditions and cbligations made and stipulated in the said
" promissory note or in the performance of any covenant or agreement contained in this trust; and upon
the full payment of all of said note and any extensions or renewals thereof, and interest thereon, and all
- moneys advanced or expended as provided for in said promissory note or as herein provided, and all
3 - other costs, attorney’s fees, charges, commissions, and expenses, at any time before the sale herein
' - provided for to release and re-convey the said land and premises unto and at the cost of the Grantor ..
- or the party or parties then claiming under said Grantor.
| The Grantor, for himself and his successors and assigns, covenanta and agrees as a part of this

trust, as follows:

1. - That he will pay the indebtedness evidenced by the note secured hereby, all taxes and asscas- |
ments relating to the land and premises herein described, ground rents, all charges against the property, ? i
and all other sums which are required to be pmd bv him under the terms of said promissory note or this -
Deed of Trust, including costs, expenses and attorney’s fees incurred by the Trustees or the holder of

said note with respect to this trust, the said note or the land and premises herein described, and in .
default of any such payment the ho]der of said note may pay the same, and any sum or sumg 80 paid .
shall be added to the debt hereby secured, shall be payable on demand, shall bear full legal interest,

and shall be secured by this Deed of Trust.

2. That he will keep the said premises in as good order and condition as they are now and
will not commit or permit any waste thereof, reasonable wear and tear accepted; and that he will not

_T= | act or fail to act in any manner which will jeopardize the lien -of this Deed of Trust,
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| 8. That he will keep the improvements now existing, or hereafter erccted on sald land, insured

i  againat loss by fire and other hazards, casualties and contingencies in such amounts and for such periods- *°
’ a8 may be required by the holder of said nate, and will pay promptly, when due, any premiums on such

o insurance. All insurance shall be carried in companies approved by the holder of said note and the | - .
o policies and renewals thereof shall be held by said helder and have attached thereto loss payable clnuses . B
i in favor of and in form acceptable to the holder of said note. In event of loss he will grive immedinte I ;
| notice by mail to the holder of sald note, who may make proof of loss if not made promptly by the 5
- Grantor, and each insurance company concerned is hereby authorized and directed to make payment

i; ~ for ruch loss directly to and to the order of the haolder of said nota, and the insurance proceeds or any

. pert thereof may be applied by such holder at his option either to the reduction of tho indebiedness

ﬁi hereby secured ar to the restoration or repalr of the security property. In the event of sale under the 2
't terms of this Deed of Trust or other tranafer of title to said security properly in extinguishment of the b
l* . indebtedness secured hereby, all right, title and interest of the Grantor in and to any insurance policies
then in force shall pass ta the purchaser or grantes. .

4. That in the event the ownership of the security property beeomes veated in o person other
than Grantor, the holder of said note may, without notico to the Grantor, denl with such sueecessor or
guccessors In interest with reference to this instrument and the indebtedness secured hereby in the
same manner as with Grantor, and any extension of the time of the payvment of the indebtedness or ' i
any other modification of the terms of the indebtedness at the instance of the then owner shall not f
relieve the Grantor of his llability on the note hereby secured or from the performance of any of tho . .
covenants and agreements contained herein whether said extension or modxﬁcatmn be made with nr, -
without the consent of the Grantor, |

B. That the irrevocable nower to substitute one or more of the trustees named herein or sub- . 3
. gtituted therefor is expressly reserved to the holder of the note secured by this Deed of Trust to he o o
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